Volume 24 Issue 3 (1973) by Case Western Reserve University Law Review
Case Western Reserve Law Review
Volume 24 | Issue 3
1973
Volume 24 Issue 3 (1973)
Case Western Reserve University Law Review
Follow this and additional works at: https://scholarlycommons.law.case.edu/caselrev
Part of the Law Commons
This Front Matter is brought to you for free and open access by the Student Journals at Case Western Reserve University School of Law Scholarly
Commons. It has been accepted for inclusion in Case Western Reserve Law Review by an authorized administrator of Case Western Reserve University
School of Law Scholarly Commons.
Recommended Citation
Case Western Reserve University Law Review, Volume 24 Issue 3 (1973), 24(3) Case W. Res. L. Rev. Front Matter (1973)
Available at: https://scholarlycommons.law.case.edu/caselrev/vol24/iss3/2

CASE WESTERN RESERVE UNIVERSITY 
LAW SCHOOL FACULTY 1972-73 
Administrative Officers 
LINDSEY COWEN, B.A., ].D., LL.M., Dean and Professor of Law 
JOHN T. GAUBATZ, S.B., J.D., Associate Dean and Associate Professor of Law 
MICHAEL K. MAGNESS, B.A., J.D., Assistant to the Dean 
Dean Emeritus 
FLETCHER ANDREWS, A.B., LL.B., ].S.D. 
Professors of Law 
ARTHUR D. AUSTIN, II, B.S., LL.B. 
RONALD J. COFFEY, A.B., LL.B., LL.M. 
MAURICE S. CuLP, A.B., A.M., LL.B., S.J.D. 
LEON GABINET, PH.B., J.D. 
PAUL G. HASKELL, A.B., LL.B. 
JOSEPH D. HOWE, B.A., LL.B., LL.M. * 
PETER D. }UNGER, A.B., LL.B. 
LEWIS R. KATZ, A.B., ].D. 
OVID C. LEWIS, A.B., J.D., LL.M., S.J.D. 
SPENCER NETH, B.A., LL.B., LL.M. 
SIDNEY I. PICKER, ]R., A.B., LL.B., LL.M. 
HUGH A. Ross, B.S., LL.B., LL.M., S.].D. 
SIDNEY B. ]ACOBY, }UR.D., LL.B. OLIVER C. SCHROEDER, ]R., A.B., LL.B. 
MORRIS G. SHANKER, B.S.E.E., M.B.A., J.D. 
MASON LADD, A.B., J.D., S.J.D., Dean Emeritus University of Iowa School of Law 
Visiting Professor of Law 
Associate Professors of Law 
KENNBTH S. COHBN, B.S., LL.B. MELVYN R. DURSCHLAG, B.S., ].D. 
SIMON GORBN, DIP. LAW, M.L.S., Librarian 
Assistant Professors of Law 
WILBUR C. LEATHERBERRY, A.B., J.D. ROBERT H. WHEELER, B.A., J.D. 
" On leave of absen~;e 
1973] 429 
CASE WESTERN RESERVE LAW REVIEW 
Volume 24 Spring 1973 
Copyright@ 1973 by Case Western Rnerve University. 
CONTENTS 
ARTICLES 
THE DEDUCTIBILITY OF STOCK REDEMPTION 
EXPENSES 
Number 3 
KENNETH S. CoHEN·--------------- ___________ 431 
BEYOND JAVA: REDISTRIBUTION OF RISKS IN THE 
ADMINISTRATION OF UNEMPLOYMENT INSURANCE 
JAMES M. KLEIN AND THOMAS E. WILLGING ------- 490 
COMMENT 
THE PRIORITY OF FEDERAL CLAIMS: SELECTED 
PROBLEMS AND THEORETICAL CONSIDERATIONS 
RoY BABITT AND SusAN FREIMAN_______________ _ 521 
NOTE 
THE PRIVATE RIGHTS OF A BIDDER IN THE AWARD 
OF A GOVERNMENT CONTRACT: A STEP 
BEYOND SCANWELL -------------------- ---------- 559 
RECENT CASE 
UCC ARTICLE 9 - LEASE/OPTION AS A SECURITY AGREEMENT -
STATUTE OF FRAUDS [In re Financial Computer Systems, Inc., 
474 F.2d 1258 (9th Cir. 1973)]------------ ---------- 619 
430 CASE WESTERN RESERVE LAW REVIEW [Vol. 24: 429 
BOOK COMMENT 
HANDLING CONSUMER CREDIT CASES, by Barkley Clark and 
John R. Fonseca 
SPENCER ~ETH. _______________________________ 625 
The CASE WESTERN RESERVE LAW REVIEW, formerly the Western Reserve Law Review, is 
published quarterly by the students of Case Western Reserve School of Law. Second Class postage paid 
at Cleveland, Ohio 44101 and at additional mailing offices. 
Subscription: $9.00 per year, domestic; $10.00, foreign. If subscription is to be discontinued at 
expiration, notice should be sent to the Business Manager; otherwise it will be renewed as lUsual. 
Single issues of the current volume are available for $3.00 from the Law Review. Back issues are 
available from Dennis & Co., Inc., 251 Main Street, Buffalo, New York 14203. 
Address correspondence to Case Western Reserve Law Review, Case Western Reserve University, 
Cleveland, Ohio 44106. Telephone: (216) 368-3312. 
558 (Vol. 24 
Volume 24 Spring 1973 Number 3 
CASE WESTERN RESERVE LAW REVIEW 
Editor-in-Chief 
Geoffrey K. Barnes 
Executive Editon 
Jeffrey S. Leavitt 
Stephen P. H. Rachlis 
Research Editor 
Randall A. Cole 
Article Editors 
Edgar H. Boles 
Anthony 0. Brown 
Gordon S. Kaiser, Jr. 
Dennis M. Race 
Alan A. Rudnick 
Alan Baden 
William Compton 
Don Klingenberg 
Lawrence Newton 
Robert G. Adams 
Steven N. Bulloch 
Stuart Chiron 
Kenneth B. Davis 
Jei:frey Dorman 
Thomas F. Dowd 
Mitchell B. Dubick 
Brian W. FitzSimons 
Frank J. Hariton 
Stephen A. Hill 
Douglas M. Johnson 
Stephen Kalette 
Editorial Board 
Staff 
David H. Kessler 
Timothy ]. Kincaid 
Alan Kleiman 
Jane Kober 
Jei:frey Kossak 
Joanne Landfair 
James McElroy 
John Mulligan 
David O'Loughlin 
David Parham 
Douglas ]. Paul 
Alan M. Petrov 
Judy Perlman 
Secretary 
Carolyn A. Moore 
Managing Editor 
Lee W. McClelland 
Note Editors 
Joel M. Cockrell 
Michael ]. Hurley 
F. Barry Keefe 
Charles R. McDonald 
Michael Peterman 
Eric Schmalz 
William Schmidt 
Robert Stotter 
Richard Perlman 
Glenn T. Piercy 
Julie L. Portnoy 
Arthur J. Rowbotham 
David A. Schaefer 
Jei:frey D. Sherwin 
Edward F. Siegel 
E. Roman Staudt 
R. Byron Wallace 
Saundra Wallack 
Fred Wendel, III 
William G. West 
Member, National Conference of Law Reviews. Citations conform to A Uniform System of Citation 
(I Ith ed. 1967); style conforms generally to the United States Government Printing Office Style Man-
ual (rev. ed. 1967). 
1973} 
in th~ 
Tradit: 
to possess 
they had, 
lacked sta, 
years, Uni 
bidder haJ 
procureme 
eludes the 
tect the bi; 
the no-pri, 
procureme 
longstandi 
tracting ofJ 
tion. Cor. 
interests Oj 
bidder's r: 
procureme 
SINCE 194C denied accc 
peting bidden 
statutes and re 
a contract, unc 
Steel Co.1 the 
In Lukens, 
up, the Court 
iron and steel 
implementing 
for the Distri< 
ruling that the 
der the Walsh 
pose of the Ac 
mum wage re< 
Supreme Courl 
1 310 U.S. 113 
2 41 u.s.c. §§ . 
3 Lukens Steel ( 
